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PACKERLAND PACKING, CO., INC.

P.0. ENX ~200. GREEN B aVv, WISCONSIN 543053000
Hh 5N RGY F D500 N CALF CONTRACT

SELLER'S NAME:
. ADDRESS: COUNTY;

Buyer confirms purchasc from Seller today as follows:

Due: 427799 . Delivery menih: _APRIL.2000 . Delivery Location: Groen Bay, W1 ()

. Onher: ( Yy )

Quantity: Holstein Steers (X0 Qualny Grads

Head USD A $0% Choice - minimum
No._ ONE 48,000 To. Units Balance Sciect

Pregium on Pritns - ez below: Quality Grade
Delivered Price Mercantile Live Canle Fﬂ‘ﬁﬁb
5 cwt live wt, Price fr APRIL, W& _
3 éwt. Dressed Basis Discount =/, 00
5 %, hot carcass yield NetonHelstelns
Deliverad Price Texas Panhandc 5 day weighted Aversge
s cut. Jive wi. Price for %
s cwt, Dressed Basis Diseourt ___
s % hot carcass yicld Netoo Holsweins ___
DISCOUNT SCALES r?u"r’ﬁﬁﬁ & w«”. 4:& W s e ien A
1. Welght Suger and heifix carcaspes beieen 30 Ibs. 3pd 900 1bs. shall be par. e L A
‘A1l carcasses over 500 1bz. shali be discoumed st 515.00 por dreseed o A

Stesr mdhﬁfxmmduéﬁl‘bs.shllhedimud $15,00 por dressed oWt -

2. Quallty Grade  USDA 80% choice balanes selscL Canle grading “aciect” in cxcess of 20% of the contraw shall be priced al the
contract prics miabs the difference benween USD A box beef choice and sclect spread the day of slzughner.
Canle prading Prime will receive S2.00 per dressed cwr, preminm. Cattle grading signdard, commercial, bull,

: mwmﬂlhpﬁmnmﬁﬁn;mﬂapie:wshumdue.

3, Carcaxy Dumage Carcusset damaged above 2 JO% silowance per unit duc 10 yeliow fa1, bruiscs or grubs. shall be diccousied ol
prevailing marka price on saughter datd,

4, Yldd Grade All cafrle shall be 95% Yield Grade 3 or better - balanee Yicld Orade 4. Cartle in cxross of 5% Yictd Grade 4
per unit shull be ditcounied a1 prevailing cash market price on alaughtzr date,

S Carceas Yicd Al caitle with hot careasses yielding icss tham 61.00% shall reduce the applicable price specified berein
ascordingly. Likewise, eattde exevoding the hot earcass yield shall increase the applicable price accordingly.

€. Other Up to 20% liver condaymnations allowable at par. Liver condemations in cxecss of 20% will be discouned
using liver value contribution per th USDA by-product vahic per e,

7. All caftle shall be delivered in good and prerchantable condition aod suitsble for immediate slaughter ta produce ment for human

sonsumption. All dearh foss und railers shall be the respeasibility of Seller. Title shwall pass 1o Bayer alter final grading.

- 8. Canle shall be priced on the basis of 48,000 b, Units. ANl weight in excess of 43,000 Ibs. shall be priced at the market price the day

of slaughter =nd sabject 1o the weight and prade criveria of the above parsgraphs.

5.1 rbeliveuwim#‘uhsﬂnnmﬂw:ig}u# speeified in this conwact, and buyers Jiva canle maskel price 2t time of declivery it

Mipgher then the contrat price, seller shall pay buyer a price per 100# weight cqual 15 the diffsrence between thoss two prices,

praltiplicd by the weight ¥ shore il

1o.muuqmmmrmm will hedge iis prica risk on the uﬂepmdh‘mdabyuﬂingnmcmu

options on the Chicagy Mercantile Exchange which will involve financial obligation on Packalund's part If Scilar shall Sl for any

season, whatseaver Lo deliver 1o Packerland the callle puechascd a5 herein $& oot # is npreed the Saller shall promptly pay to

Packcriand all money advanced on such undelivered cuile and shall further be liable to Packerland in the emount by which the cwrent
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14. All costs incurred by Packertand duc to delay ip delivery of tbe cattle past the specified contract month are the

responsibility of the Sciler and will be deducted from the prooe_eds by the Buyer uniess otherwise agreed to in writing. _

15. All purchases are subject to the final approval of Buyer’s credit department. Seller agrees to furnish and keep updated all required

credit prior to the conmracts being submitted. .

16. Definitions —as used herein, the following terms shall have the meaning ascribed;

Live weight — the weight of the live cattle purchased at point of delivery,

Hot carcass yield percent — a guarantecd carcass yield percentage as designated herein

Dressed price ~ the price computed by dividing the live price per cwr. By the par dressing percentage of hol carcass weight.

Hol carcass weight ~ the weight of the hot carcasses afier slaughter,

Al select and choice grades are evaluated and confirmed by the USDA.

Yisld grade — identity of carcasses for differences in cutability or yield of boneless, closely trimmed retail cuts from the round,
foin, rib and chuck. The yield grades are number 1 through 4.

Carcass yield ~ the yield computed by dividing the hol carcass weight by the live weight.

Unit - a quantity of cartle containing 48,000 Ibs.

. Payment Seller shall be paid within twenty-four hours of final grading. No advance payment is made.

. Liens Sellerwamntsthathehasgoodandmcchanmbletiﬂeinthemulcsoldhmunderandmalsaidmtﬂearefmand
clear of all liens and encumbrances of every nature except: (if none, write"ponc”). If any liens exist at the time of
delivery, Seller authorizes Buyer to make seftlement jointly with the Seller and such parties in whose favor the liens
and encumbrances have attached. Seller must list lienholder(s) below,

e oo

BEPw

NAME AND ADDRESS OF LIENHOLDER

19. Confidentislity. The parties do each hereby represent and warran! to the other hat they hold all terms and conditions of this
agreemant and all attachmeats in the strictest of confidence and will not divulge any of the terms thereof (o any third
party without the express written consent of the other party being first obtained, unless required by law. However,
disclosure is specifically allowed to a corporate parent, affiliate, subsidiary or investor feeding cattle under this
pmgn_lm._mNOBVENrshaﬂSenﬂdimﬂgethelumsorpmvisinnsothis Agresment (o any person or

' organization.

20. This contract contains the enfire agreement between the parties and cannot be varied orally aud shall be binding on the

heir?,mecmnmdauignsoftheparﬁa. Contracts must be signed and returged within ten businesy days after being

The nndersigned Seller represents and wamants to Buyer that Seller is 2 Merchant as such tem is defined in the Uniform

Commercial Code (UCC), with respect in the camle which are the subject of this contract. SELLER AGREES TO SELL TO

BUYER AND BUYER AGREES TO E FROM SELLER THE ABOVE DESCRIBED CATILE IN

ACCORDANCE WITH THE PRECEED TERMS AND CONDITIONS WHICH TERMS AND CONDITIONS

ARE LEGALLY RINDING ON Plamse return.

— ~ S

Accepted Buyer: PPC. By: : Date:
Signanye
1% Inspection Date Comments
signature
2™ Inspection Date Comments
signature
3% Inspextion Date Camments
mignanwe
Packerland Packing Co. Representative: §-‘r‘*¢' C/& 3% Phone: - =25
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